From: Daragh Moore 
Sent: 25 June 2009 07:37
To: Commission on Taxation Info
Subject: Comment for your attention

This is a comment for your consideration rather than a submission.
 

I note that you had a deadline way way ago on formal submissions. However I expect you to be able to take comments at any time up to a very short time before publish your final deliberation. And I expect you to take appropriate notice of comments you receive.
 

The backdrop has changed substantially since last year, so different input is appropriate now compared to what would have been last year.
 

__
 

In the context of the media comment, and comment from economists, that consideration of a substantial on-going taxation of private residential property is a real possibility, I wish to make the following comment to the commission.
I am aware of some of the arguments in widening the tax base and making the tax take less sensitive to changing economic conditions that are used to support the idea of raising tax on residential property.
My point is that if this idea is under serious consideration, then there is one other form of substantial wealth in Ireland (maybe other forms as well) that should also be considered for on-going taxation. This is the wealth is that built up in the pension funds of individuals – or in funds that individuals are the beneficial parties to. To tax one major class of wealth and not to consider the pros and cons of taxing another would not be logical. Also such singling out of one class of wealth for particular treatment could give rise to significant economic distortions and therefore loss to the economy and therefore to the people of Ireland.
 

Daragh Moore
