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(1) Consideration should be given to replacing any tax incentives or tax subsidies with direct government expenditures where this would reduce exchequer costs unless there are valid reasons for utilising a tax incentive. 



(2) Consideration should be given to identifying and ranking the net cost and benefits of each tax incentive and specifying the date at which the cost-benefit appraisal was last undertaken. 



(3) Consideration should be given to an assessment of the socio-economic profile of taxpayers benefiting from tax incentives and reviewing whether any specific conditions of the incentives result in a non utilisation of the incentives by a wide range of taxpayers. 



(4) For existing taxation measures and for any new tax initiatives proposed including in relation to environmental taxes consideration should be given to whether the objectives can be achieved at lower cost by other measures. 
