1 May, 2009

Jim Kelly, Secretary
Commission on Taxation
Le Pole House

Ship Street Great

Dublin 8

Submission

Dear Mr Kelly,

In May 2008, ACCA (Association of Chartered Certified Accountants) made two
submissions to the Commission on Taxation, one as part of CCAB-I, and one
separate supplementary submission. Since that time the economic conditions
have changed and in light of the changes, we would like to make a further
supplementary submission to the Commission. In addition to the matters raised
in our previous correspondence, we would like to make the following three

suggestions to address the current economic climate:

e Allow self investment and early encashment of 50% of the funds held ir: a
Small Self Administered Pension Fund;

o Support the building trade with the introduction of carbon loans and a
home improvement grant; and

e Reduce the surplus of residential property by encouraging a Rental
Purchase Scheme and allowing parents purchase property in trust for their

children availing of the child’s “first time buyer” status.

If you or your officials wish to discuss any of these matters further, please feel
free to contact me or my colleague Aidan Clifford at 01 4988907.
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Kevin Kernan
Head of ACCA Ireland

Direct Line: 01-4988906, e-mail kevin.kernan@ie.accaglobal.com
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